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STATEMENT OF INCOME

For the year ended 31 March 2025

B 02-DN

Preparer cum
Chief Accountant

A

Ngo Thi Thanh

Cumulative from the beginning of the year to the
Quarterl
ARTICLE Code | Notes end of this quarter
Current year Previous year Current year Previous year

Accounting profit before tax
15 |(50 =30+40+45) 50 5,504,476,701 2,664,878,160 5,504,476,701 2,664,878,160

Current corporate income - e ERE =i -
16 |tax expense 51 5.25 1,700,895,340f 532,975,632 - 1,100,895,340( 532,975,632
18 |Net profit after tax (60 = 50-51-52) 60 4,403,581,361| 2,131,902,528| 4,403,581,361 2,131,902,528|

fa-Nam Province, Aprilly 2025

Pham Trung Thanh
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B 03 -DN

CASH FLOW STATEMENT
For the year ended 31 March 2025

Cumulative from the beginning of the year to the |

d [Not endofthisquarter |
ARTICLE | s

e 5 Current year Previous year
1 2 3 4 5

Net decrease in cash and cash equivalents for the

end of year (70 = 50+60+61)

year (50 = 20+30+40) 50 12,592,956,620 (2,780,554,377)
Cash and cash equivalents at beginning of year 60 28,743,023,686 35,361,371,271
Impact of exchange rate fluctuation 61 ¢
Cash and cash equivalents at

70 |51 41,335,980,306 32,580,816,894

Preparer cum
Chief Accountant

N

Ngo Thi Thanh

Pham Trung Thanh
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Notes to the financial statements B 09 - DN
The interim separate financial statements are prepared in VND which is also the Company’s accounting
currency.

3. ACCOUNTING STANDARDS AND SYSTEM
Accounting system applied

The company applies the Vietnamese Enterprise Accounting System issued along with Circular No.
200/2014/TT-BTC dated December 22, 2014, issued by the Ministry of Finance.

Statement on Compliance with Accounting Standards and Regulations

The Board of Directors of the company ensures that they have fully complied with the Vietnamese
Accounting Standards, the current Vietnamese Enterprise Accounting Regime, and the legal

regulations related to the preparation and presentation of the financial statements for the fiscal year
ending March 31, 2025

Applied accounting documentation system

The Company’s applied accounting documentation system is the General Journal system.
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Notes to the financial statements B 09 - DN

5. ADDITIONAL INFORMATION FOR THE INDICATORS PRESENTED IN THE BALANCE SHEET »
REPORT ON BUSINESS OPERATIONS RESULTS

5.1 CASHAND CASH EQUIVALENTS

31.03.2025 01.01.2025

VNP VNP

Cash on hand 779,433,365 569,089,091
Cash at banks 20,556,546,941 8,173,934,595
Money is being transferred - =
Cash equivalents 20,000,000,000  20,000,000,000

- Time deposits with a term of less than 3 months (* 20,000,000,000  20,000,000,000

TOTAL 41,335,980,306 _ 28,743,023,686
— e £0,/44,023,686
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Notes to the financial statements
5.2 SHORT-TERM TRADE RECEIVABLES

SHORT-TERM
FECON Joint Stock Company

31.03.2025

B 09-DN

01.01.2025

VNB VNP
425,036,119,839 444,570,544,777

1,529,753,302

1,529,753,302

FECON Investment Joint Stock Company 3,258,392,126 3,258,392,126
Phan Vu Investment Joint Stock Company 254,778,320,735 276,630,339,982
Hai Dang Infrastructure Joint Stock Company 14,618,009,182 14,618,009,182
Binh Son Telecommunications and Construction
Investment Joint Stock Company 2,643,868,609 2,643,868,609
Hicon Investment Joint Stock Company 3,051,749,440 3,051,749,440
Ha Hai An Trading Co., Ltd 101,357,074,339 98,930,271,970
Receivables from other parties 43,798,952,106 43,908,160,166
Including receivables from related parties 254,778,320,735 276,630,339,982
Phan Vu Investment Joint Stock Company 254,778,320,735 276,630,339,982
Long-term
TOTAL 425,036,119,839 444,570,544,777
5.3 SHORT-TERM ADVANCES TO SUPPLIERS
31.03.2025 01.01.2025
VND VND

SHORT-TERM ADVANCES TO SUPPLIERS 2,057,915,140 1,145,428,360

Téng

2,057,915,140

1,145,428,360

5.4  OTHER RECEIVABLES

Short-term

Other receivables

Advances

Long-term

CP for releasing the premises of Ngi Ddng Son
service and trade area

Long-term deposits and guarantees

TOTAL

31.03.2025 01.01.2025
VND VND
2,083,415,764 2,212,875,762
1,864,945,764 1,903,945,762
218,470,000 308,930,000
2,557,051,950 2,518,051,950
2,518,051,950 2,518,051,950
39,000,000 -
4,640,467,714 4,730,927,712
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Notes to the financial statements

5.5 Allowance for doubtful short-term receivables

As of January 1

Allowance recognized during the period
Reversal of allowance during the period
TOTAL

5.6 INVENTORIES

B 09 - DN

Unit: VND
Nam 2025 Nam 2024
36,086,559,924 27,421,910,004
3,602,683,886 8,664,649,920

39,689,243,810

36,086,559,924

31.03.2025 01.01.2025
VND VND
Tools and supplies - 27,144,000
Raw materials 15,589,240,787 11,888,576,633
Goods in transit 4,640,804,157 4,331,573,787
Work in process 119,868,200 119,868,200
Finished goods 85,399,833,687  79,699,046,657
Merchandise 1,827,299,732 2,224,833,945
TOTAL 107,577,046,563 98,291,043,222
Provision for obsolete inventories (9,802,544,776) 59,302,544,775)
TOTAL 97,774,501,787 88,488,498,446
5.7 Prepaid expenses
31.03.2025 01.01.2025
VND VNBD
Short-term 2,394,559,497 5,635,230,429
Deferred expenses 2,394,559,497 370,624,232
Transportation costs - 5,264,606,197
Tool and equipment costs - -
Long-term 643,949,953 964,831,542
Other expenses 643,949,953 639,678,476
Repair and renovation costs - 325,153,066
TOTAL

3,038,509,450

6,600,061,971

A
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Notes to the financial statements
5.8 TANGIBLE FIXED ASSETS

Cost:

S6 du’'tai 01/01/2025

Increase during the year
Completion of construction
Acquisition of leased fixed assets
Purchase of fixed assets
Decrease during the year
Disposal

S48 dur tai 31/03/2025
ACCUMULATED DEPRECIATION
S6 duw tai 01/01/2025

Increase during the year
Depreciation for the year
Acquisition of leased assets
Transfer, reclassification
Decrease during the year
Disposal

S& du' tai 31/03/2025

REMAINING VALUE

Tai 01/01/2025
Tai 31/03/2025

B 09-DN
Buildings and Machinery and Means of Office Other
structures equipment transportation equipment fixed assets Total

113,218,511,969

215,174,568,041

71,702,752,191

661,610,500 1,867,583,826

402,625,026,527

113,218,511,969 _215,174,568,041 _ 71,702,752,191 661,610,500 _1,867,583,826

106,830,549,032

758,604,409
758,604,409

204,873,308,181
1,563,303,846
1,563,303,846

69,860,944,392

557,780,892
557,780,892

579,232,384 1,627,235,087

17,941,874 18,026,157
17,941,874 18,026,157

402,625,026,527

383,771,269,076
2,915,657,178
2,915,657,178

107,589,153,441

206,436,612,027 _ 70,418,725,284

597,174,258 _1,645,261,244

__386,686,926,254

6,387,962,937 10,301,259,860 1,841,807,799 82,378,116 240,348,739 18,853,757,451
5,629,358,528 8,737,956,014 1,284,026,907 64,436,242 222,322,582 15,938,100,273
22
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FECON Mining Joint Stock Company
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5.9 Leased assets

5.10 INTANGIBLE FIXED ASSETS

Cost:
As at 01 January 2025

Increase during the year

Decrease during the year
Adjustment due to the liquidation of a

subsidiary company.
As at 31 March 2025

ACCUMULATED DEPRECIATION
As at 01 January 2025

Increase during the year
Depreciation for the year

Acquisition of leased assets
Adjustment due to the liquidation of a

subsidiary company.
As at 31 March 2025
REMAINING VALUE

As at 01 January 2025
As at 31 March 2025

Land use rights

Computer
software

Unit: VND

Total

6,722,430,109

280,846,000

7,003,276,109

6,722,430,109 _ 280,846,000 7,003,276,109

2,377,545,818

43,652,144
43,652,144

280,846,000

2,658,391,818

43,652,144
43,652,144

2,421,197,962 _ 280,846,000 2,702,043,962

4,344,884,291
4,301,232,147

4,344,884,291
4,301,232,147
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Notes to the financial statements B 09-DN
5.11 LONG-TERM INVESTMENTS
5.11a Investmentin subsidiaries
Unit: VND
Ownership 31.03.2025 01.01.2025
Voting
Provision Cost of investment Provision

Ownership right

Cost of investment

Investment in subsidiaries

Thai Ha Concrete Joint Stock Company 99.96% 99.96%

24
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Notes to the financial statements
5.12 TRADE PAYABLES

SHORT-TERM

FECON Joint Stock Company

Phan Vu Investment Joint Stock Company
Truong Hai Limited Liability Company

Thanh Nam Trading Joint Stock Company
Silkroad Hanoi Joint Stock Company

Viet Xo Manufacturing and Trading Joint Stock
Company

Thanh Long Mechanical Limited Liability Company
Quang Khanh Manufacturing and Trading Limited
Liability Company

Payables to other entities

Including payables to related parties

Phan Vu Investment Joint Stock Company
Long-term
Total

25

B 09-DN

31.03.2025 01.01.2025
VND VNP
70,802,417,910 77,399,978,472
275,691,058 275,691,058
15,110,663,763  15,110,663,763
6,417,158,019 7,215,635,337
6,588,836,512 6,668,411,613
179,300,000 89,650,000
307,049,891 443,895,324
7,688,008,691 7,224,472,209
725,299,773 2,653,509,419
33,510,410,203  37,718,049,749
15,110,663,763  15,110,663,763
15,110,663,763  15,110,663,763
70,802,417,910 77,399,978,472
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Notes to the financial statements

5.13 Taxes and state dues

Payable

Value-added tax

Value-added tax on imported goods
Import and export tax

Corporate income tax

Personal income tax

Resource tax

Land and housing tax, land rental fee

Fees, charges, and other payable amounts
Receivable

Land and housing tax, land rental fee

B 09-DN

01.01.2025 Amountto be paid Amount paid in the 31.03.2025

VND in the year year VNP

1,281,348,786 5,327,836,035 6,039,658,881 569,525,940

275,917,962 1,519,239,161 1,754,956,392 40,200,731

2,506,537,661 2,506,537,661 -

984,793,232 1,100,895,340 1,669,593,242 416,095,330

20,637,592 86,751,626 105,571,586 1,817,632

111,412,247 - 111,412,247

3,000,000 3,000,000 -

1,781,878 - - 1,781,878

1,781,878 - - 1,781,878
26
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Notes to the financial statements B 09-DN
5.14 ACCRUED EXPENSES
31.03.2025 01.01.2025
VND VND
SHORT-TERM 1,466,786,853 4,026,838,840
Bonus 1,466,786,853 4,026,838,840
Others = =
Long-term - -
Total 1,466,786,853 4,026,838,840
OTHER PAYABLES

31.03.2025 01.01.2025
VND VND
SHORT-TERM 699,794,455 611,455,630
Trade union fee 623,274,956 537,124,752
Social insurance - -
Others 76,519,499 74,330,878
Long-term 290,000,000 287,000,000
Deposits 290,000,000 287,000,000

Others
Total 989,794,455 898,455,630
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Separate financial statements For the year ended 31 March 2025

Notes to the financial statements B 09-DN
5.18 LOANS
31.03.2025 In the year 01.01.2025
Debt repayment Debt repayment
a. LOANS Value ability Increase Decrease Value ability
Short-term bank loans 16,500,000,000 16,500,000,000 0 0 16,500,000,000 16,500,000,000
Thai Ha Concrete Joint Stock Com  16,500,000,000 16,500,000,000 - - 16,500,000,000 16,500,000,000
Total 16,500,000,000 16,500,000,000 0 0 16,500,000,000 16,500,000,000

28
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Notes to the financial statements
5.19 OWNERS’ EQUITY

a) Movements in owners’ equity

As at 01 January 2024
Net profit for the year

Profit distribution

Dividends

Bonus for the executive board
As at 31 December 2024

As at 01 January 2025

Net profit for the year

As at 31 March 2025

B 09-DN
Investment and
Share capital Share premium development fund Undistributed earnings Total
450,999,690,000 (1,873,645,455) 38,282,148,178 49,327,810,285 536,736,003,008
- - - 222,401,985 222,401,985

11,266,570,000

2,347,868,490

(3,913,114,150)

(11,266,570,000)

(1,565,245,660)

(313,049,132) (313,049,132)
462,266,260,000 (1,873,645,455) 40,630,016,668 34,057,478,988 535,080,110,201
462,266,260,000 (1,873,645,455) 40,630,016,668 34,057,478,988 535,080,110,201

4,403,581,361 4,403,581,361
462,266,260,000 (1,873,645,455) 40,630,016,668 38,461,060,349 539,483,691,562
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Notes to the financial statements
b) Contributed charter capital

Phan Vu Investment Corporation
Others

TOTAL

As at 31 March 2025

B 09-DN

As at 31 December 2024

" Number Amount  Ownershi Number Amount
Ownership
of shares VND p of shares VND
51.00% 23,575,579 235,755,792,600 51.00% 23,575,579 235,755,792,600
49.00% 22,651,047 226,510,467,400 49.00% 22,651,047 226,510,467,400
100% 46,226,626 462,266,260,000 100% 46,226,626 462,266,260,000
30
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Notes to the financial statements

b. Capital transactions with owners and distribution of dividends

Owner's investment capital

Contributed capital at the beginning of the period
Issuance of shares for dividends

Contributed capital decreased during the period

Contributed capital at the end of the period
Distribution of funds

c. Shares

Shares

Authorised shares

Shares issued and fully paid
Ordinary shares

Shares in circulation
Ordinary shares

Par value of outstanding share
(VND/share

5.20 Netrevenue from sales of goods and provision of services

Net revenue from sales of goods and provision of servic
TOTAL

31/03/2025 01/01/2025
Shares Shares
46,226,626 46,226,626
46,226,626 46,226,626
46,226,626 46,226,626
46,226,626 46,226,626
46,226,626 46,226,626
10,000 10,000
From1/1/2025 - From 1/1/2024 -
31/03/2025 31/03/2024
VND VND

Year 2025

B 09-DN

Year 2024

462,266,260,000

462,266,260,000

450,999,690,000
11,266,570,000

462,266,260,000
(3,913,114,150)

112,051,935,900

71,263,378,268

112,051,935,900 71,263,378,268
5.21 Cost of goods sold and service provision
From 1/1/2025 - From 1/1/2024 -
31/03/2025 31/03/2024
VND VND
Cost of goods sold and service provision 100,027,749,125 64,171,928,157
TOTAL 100,027,749,125  64,171,928,157
5.22 FINANCE EXPENSES
From1/1/2025 - From 1/1/2024 -
31/03/2025 31/03/2024
VND VND
Loan interest - 1,888,819,259
Realised foreign exchange loss
Other 397,780,658 355,029,305
TOTAL 397,780,658 2,243,848,564

5.23 Selling expenses and administrative expenses

31
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Notes to the financial statements B 09-DN
From 1/1/2025 - From 1/1/2024 -
31/03/2025 31/03/2024
VND VND
GENERAL AND ADMINISTRATIVE EXPENSES 6,349,418,771 2,370,272,847
Labor costs 1,918,050,460 1,736,066,337
Depreciation and amortization 123,737,868 113,556,618
Others 4,307,630,443 520,649,892
TOTAL 6,349,418,771 2,370,272,847
5.24 Otherincome / other expenses
From 1/1/2025 - From 1/1/2024 -
31/03/2025 31/03/2024
VND VND
Other income - -
Other income = =
other expenses 62,870 -
other expenses 62,870 =
TOTAL (62,870) -
5.25 CORPORATE INCOME TAX
From1/1/2025-  From 1/1/2024 -
31/03/2025 31/03/2024
VND VND
CIT expense 1,100,895,340 532,975,632
TOTAL 1,100,895,340 532,975,632
6. OTHER INFORMATION
6.1 Information about related parties
The list of related parties that have control relationships with the Company and related parties
that have transactions with the Company during the year and as of March 31, 2025, is as
follows:
Related party Relationship
Phan Vu Investment Corporation Parent company
Thai Ha Concrete Joint Stock Company Subsidiary
Mr. Phan Khac Long Chairman of BOD
Mr. Tran Vu Anh Tuan BOD member
Mr. Dang Kien Hung BOD member
Mr. Pham Trung Thanh BOD member cum Director

Mr. Hoang Kim Anh

Ms. Le Thi Anh

Ms. Nguyen Hoang Tam Quyen
Ms. Ha Thi My Quyen

Mr. Cao Van Thai Deputy Director
Mr. Luong Anh Kiem Deputy Director
Ms. Ngo Thi Thanh Chief Accountant

BOD independent member
Head of Board of Supervision
Board of Supervision member
Board of Supervision member

32
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Separate financial statements For the year ended 31 March 2025

Notes to the financial statements

B 09-DN

Net revenue from sale of goods and

" ; 112,051,935,900| 71,263,378,268| 40,788,557,632 57%
rendering of services
otk gEdEapid s 100,027,749,125| 64,171,928,157
services rendered ki S et 35,855,820,968| 56%
Gross !Jroﬁt from' sale of goods and 12,024,186,775|  7,091,450,111
rendering of services 4,932,736,664 70%
Finance income 227,552,225 187,549,460 40,002,765 21%
Finance expenses 397,780,658|  2,243,848,564| (1,846,067,906) -82%
General and administrative expenses 6349418771 2370272847 5 599 145.924]  168%

62,870 - 62,870 #DIV/0!

other expenses
Accounting profit before tax 5,504,476,701 2,664,878,160| 2,839,598,541 107%
Net profit after tax 4,403,581,361 2,131,902,528| 2,271,678,833 107%

The Separated after-tax profit for Q1 2025 increased by 107% compared to the same
quarter last year. The main reasons are as follows:

+ Net revenue from sales and service provision in Q1 2025 increased by 57%, equivalent to
approximately VND 40.7 billion compared to the same quarter last year. This was mainly due to
positive market developments in Q4 2024, with the real estate market recovering from a difficult
period. The demand for concrete piles used for construction foundations rose, leading to stable
consumption volume of concrete piles produced by the company.

+ Financial expenses in Q1 2025 decreased by 82%, equivalent to a reduction of VND 1.8 billion
compared to the same quarter last year. This was because in Q1 2025, the company successfully
recovered receivables in a timely manner, ensuring cash flow to maintain production and business
activities without incurring interest expenses.

6.2 Comparison Information

The comparative data is from the financial statements of the parent company for the fiscal year
ending December 31, 2024, which has been audited by Ernst & Young Vietnam LLC. The
comparative data in the income statement and cash flow statement is derived from the parent
company's financial statements for the accounting period ending March 31, 2024.

Preparer cum
Chief Accountant

Ngo Thi Thanh

Pham Trung Thanh

34



